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RETAIL/OFFICE INVESTMENT OPPORTUNITY
7/7B CASTLEGATE
YORK

PRODUCING ANNUAL INCOME OF £22,250 p.A. (ExcL.)

GuUIDE PRICE: £303,000
Offering Retail property in York and 01904

North Yorkshire 679733




DESCRIPTION

An opportunity to acquire an income producing City Centre freehold property with ground
floor retail and upper floor office accommodation. The upper floor is accessible via covered
passageway and external stairs at the rear. Retail and office elements are each held on what
are effectively full repairing and insuring lease save that the Landlord retains a 20% liability
for external repairs and building insurance. A brief summary of the lettings is given below.

TENANCY SCHEDULE

Shop Bespoke Country Ltd. | 3 years from | £15,500 p.a. | 40% contribution
(with Guarantors) 23" July 2009 to external repairs

and insurance.
Upper Parts | Karian & Box Ltd. 3 years from 4™ | £6,750 p.a. 40% contribution
(Offices) June 2010 to external repairs

and insurance.

£22,250 p.a.
LOCATION

Castlegate forms a pedestrian route into the City from Castle Car Park (Short Stay) and
includes an entrance to York’s Coppergate Centre. Retailers in the street include
Greenwoods, Past Times, Plush Spot, Coppergate Gallery, other occupiers include
Smartypants Day Nursery, Barry Crux and Company, etc. A street traders plan extract is
included within these particulars.

ACCOMMODATION

No. 7 Sales: 490 sq.ft. (45.52 sq.m.)
Stores (2): 170 sq.ft. (15.79 sq.m.)
W.C.: - -

No. 7B First Floor
Entrance Lobby
Inner Hall
Offices (2): 476 sq.ft. (44.22 sq.m.)

Second Floor

Landing: - -
Offices (2): 325 sq.ft. (30.19 sq.m.)
Staff/Cupboard: 140 sq.ft. (13.00 sg.m.)

Male/Female W.C.: - .

Outside
A passage gives access to a rear yard - subject to pedestrian rights of way.
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THE TENANT

Bespoke Country Ltd. Is a specialist in Vintage Country, Shaker, Folk Art and Nordic Style
Interiors. It trades also from shops in Scarborough and Whitby. The Company was
incorporated in 2007 having traded previously and for many years as a partnership.

Karian and Box Ltd. is a communications and campaign agency. The Company was
incorporated in 2005. Its website reveals extensive range of high profile Plc Clients. The
Company relocated recently from other offices in York.

RENTAL DETAILS

No.7 The letting to Bespoke Country Ltd. At £15,500 p.a. (excl.) equates approximately to
£41.40/sq.ft. in Zone A terms using £3.50/sq.ft. for storage.

No. 7B The letting to Karian and Box Ltd. At £6,750 p.a. (excl.) equates approximately to
£8.18/sq.ft. on first floor and £6.14/sq.ft. on second floor.

FREEHOLD PRICE
A guide price of £303,000 is quoted for the freehold subject to the occupational leases. At
£303,000, and after allowing for purchaser acquisition costs at 4.75%, the *gross return

equates to 7.01%.

* Owner retains 20% liability for external repairs and insurance.

Rear Elevation
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personal inspection.

95 Main Street, Fulford, York. YO10 4PN - enquiries@blacksproperty.com

IMPORTANT NOTICE
These particulars which were prepared on 26" July 2010 are provided subject to the following terms:- 1.They are for general guidance only and do not constitute the whole or
any part of an offer or contract. No employee of Blacks has any authority to make or give any representation or warranty or enter into any contract in relation to the property.
2. Dimensions are approximate only and descriptions are given without responsibility on the part of Blacks or the vendors or lessors. Reference to plant, machinery, services,
etc., does not constitute a representation of the condition, or that it is capable of fulfilling its intended function. 3.All references to prices, rent, etc., exclude VAT which may
apply and any offer made will be assumed to be VAT exclusive unless stated otherwise. 4.Certain aspects such as dimensions, rating assessments, occupancy of the subject or
adjoining property, etc., may from time to time change. Information contained has been collated as a result of verbal inquiries only. Personal inspection and enquiry

including the taking of independent advice is imperative before a contract is entered into. 5.The current availability of this property should be checked particularly if a party is
travelling some gignce J9-HISM: etters\Details Castlegate 7 26-07-10.DOC



